¢ March 2012

INVESTING CAPITAL IN
HIS RAILROAD IS HIS
PRIMARY FOCUS

*s'

2012 Passenger Rail
Planner’s Guide

Jtiniata: Norfolk Southern’s
Sustainable crown jewel



______ CONTENTS |
ST R MARCH 2012 f'

“Capital investment is
always more valuable
five years out. All busi-
i nesses have to earn the
right to grow.”
A B s —Matt Rose

News/Golumns Departments

4 From the Editor 1 Industry Indicators
8 Update 6 Industry Outlook
32 Financial Edge 7 Market
26 People
26 100 Years Ago
26 Meetings
27 Products
28 Advertising Index
29 Professional Directory
30 Classified

Features

13 BNSF's Matt Rose:
Focused on capital investment

17 Which way(s) west for coal?

19 Juniata: Norfolk Southern’s
crown jewel

How tight are your
coupler tolerances?

Cover photo and above (top) from BNSF

visit us at www.railwayage.com
== e e,

Railway Age, USPS 449-130, is published monthly by the Simmons-Boardman Publishing Corporation, 345 Hudson St., 12th FI., New York, NY 10014. Tel. (212) 620-7200; FAX (212) 633-1863.Vol. 213, No. 3.

Subscriptions: Railway Age is sent without obligation to professionals working in the railroad industry in the United States, Canada, and Mexico. However, the publisher reserves the right to limit the number copies.
Subscriptions should be requested on company letterhead. Subscription pricing to others for Print or Digital only versions: $100.00 per year/$151.00 for two years in the U.S., Canada, and Mexico; $139.00 per year/$197.00 for
two years, foreign. Foreign $239.00 (U.S. funds) per year/$397.00 for two years for Air mail delivery. When ordering Both Print and Digital: $150.00 per year/$227.00 for two years in the U.S., Canada, and Mexico; $208.00 per
year/$296.00 for two years, foreign. Foreign $308.00 (U.S. funds) per year/$496.00 for two years for Air mail delivery.

Single Copies: $36.00 per copy in the U.S., Canada, and Mexico/$128.00 foreign All subscriptions payable in advance.

COPYRIGHT© 2012 Simmons-Boardman Publishing Corporation 2012. All rights reserved. Contents may not be reproduced without permission. For reprint information contact PARS International Corp., 102 W. 38th Street, 6th
floor, New York, N.Y. 10018, Tel.: 212-221-9595; Fax: 212-221-9195. Periodicals postage paid at New York, NY, and additional mailing offices. Canada Post Cust.#7204564; Agreement #41094515. Bleuchip Int'l, PO Box 25542,
London, ON N6C 6B2.

Address all subscriptions, change of address forms and correspondence concerning subscriptions to Subscription Dept., Railway Age, P.0. Box 10, Omaha, NE 68101-0010 or call toll free (800) 895-4389.

In Nebraska call (402) 346-4740. Printed at Cummings Printing, Hooksett, N.H. ISSN 00338826

2 RAILWAY AGE  MARCH 2012 www.railwayage.com




